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ThlS / Mﬂl'tgt‘;lge, (in which, wheneve;" used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall be applicable to all genders; and the covenants herein

§,7xecutors,

administrators, successors and assigns, as the case may be, of the parties hereto), made this ”2 = day of

contained shall bind, and the benefits and advantages thereof shall inure to, the respective heir

July in the year nineteen hundred and seventy-nine by and between

JOHN D. BECKELMAN and PAMELA BECKELMAN, his wife,

parties of the first part hereinafter called “mortgagor”, and
TOLLEY TERRACE, INCORPORATED, a Maryland corporation,

parties of the second part, hereinafter called “mortgagee” :

WHEREAS the first parties hereto are justly indebted unto the party of the second part
in the' full and just sum of Twenty-two Thousand and 00/100 Dollars ($22,000.00),
as evidenced by their single note of even date herewith, payable to the said
Tolley Terrace, Incorporated, a Maryland corporation, with interest from date
at the rate of eleven per cent (11%) per annum on the unpaid principal until
paid, sald principal and interest being due and payable in monthly i rfailment
of Two Hundred Fifty and Qf/lOO Dollars ($250.06), the flrstjwf'géﬁﬁﬂi

aﬁ? ii***]S 0(
ments being due on the f; day of Q % <7 » 1979, and on the
day of each month thereafter. The full amdunt of sald principal and 1nterest

' is due and payable three (3) years from date.

Privilege 1s reserved to prepay at any time, witheut premium or fee, the
entire indebtedness or any part thereof.

It 1s understood and agreed between the parties hereto that Mortgagee herein
will subordinate this Mortgage to a bona fide construction loan on the lot

described below upon payment to Mortgagee of one-half (1/2) of the pr1nc1pa1
amount of this Mortgage.

CERTIFICATION
I hereby certify that I am an attorney duly admitted to practice before the
Court of Appeals of Maryland and that this inst t Was prepared under my

direct supervision.
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